Figure 2: Map of Divested Acreage In Phase 1 Process and Acreage Included in the PSA

Phase 1: (Dec 20, 2013)
Completed
Switchgrass $486MM; ~10,800 boe/d

PennWest

Phase 2: (First Transaction)
Expected
$175MM; ~6,700 boe/d
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See "Forward-Looking information Advisory”
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