Figure 1: Additional Results of Preliminary Drilling, Northwest Extension of Target Area 2, Trairão Iron Project, Brazil
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BANDED IRON FORMATION
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T * 5k Ahk

Hole ID E'&')'" From(m) To(m) '"‘7,’":;' G(:/:d;e)
TRC-0105° _ 134.00 0,00 13400 134000 2034
(including) 0.00 4000  40.00 44.68
TRC0106 _ 85.00 0.00 .00 85.00° 30.05
(including) 0.00 31.00 31.00 37.34
TRC-0107 __ 63.00 0.00 3.00 3.00 25.20
TRC-0108  93.00 0.00 93.00  93.00° 2511
(including) 0.00 16.00 16.00 38.09
TRC-0108° 13200 0.00 13200 132000 23.70
(including) 0.00 16.00 16.00 35.82
TRC-O110" _ 84.00 0.00 83400 84.00° 25.60
(including) 0.00 5.00 5.00 144,36
TRC-O1IT _ 80.00 0.00 8000 80.00° 3282
(including) 0.00 34.00 34.00 40.40
TRC-O11Z _ 87.00 0.00 87.00  87.00° 29.30
(including) 0.00 19.00 19.00 46.54
TRCO1TT 11200 0.00 70.00 70.00 327
(including) 0.00 31.00 31.00 4524
TRC-O11&  98.00 0.00 900 98.00° 3159
(including) 0.00 22.00 22.00 44.19

Target Area 2
(227 Mt @ 39% Fe, cut-off 25% Fe)





