Figure 3: Costerfield District Exploration
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From Mandalay Resources Corporation News Release Dated July 17, 2014
Qualified Person

Chiis Gregory, General Manager, Australasian Corporate Development & Exploration for Mandalay is 8 Member of the Australian Instituie of Geoscientists

{ANG), and a Qualified Person as defined by Ml 43-101. He has reviewed and approved the technical and sciantific information contained in this releasa.
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