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[image: image5.emf]Hole ID Target From To Length La2O3  Ce2O3  Dy2O3  Y2O3  LREO  HREO  TREO  HREO:TREO

m m m ppm ppm ppm ppm % % % Ratio as %

NLOFDH4011 4C 19.48 32.00 12.52 201 354 463 3,302 0.08 0.49 0.57 79.93

incl 2.14 87 172 1,354 11,484 0.05 1.61 1.66 97.26

NLOFDH4012 4C Results Pending

NLOFDH4013 4C 33.00 38.20 5.20 263 476 202 1,326 0.10 0.20 0.30 64.95

NLOFDH4014 4C Results Pending

NLOFDH4015 4C 28.00 43.00 16.00 151 282 1,248 8,070 0.07 1.21 1.28 82.64

incl 3.00 350 604 965 6,662 0.14 0.99 1.12 88.23

and 4.00 69 126 746 5,434 0.03 0.79 0.83 95.81

and 2.00 118 230 6,509 39,974 0.10 6.08 6.18 98.42

NLOFDH4016 4C 50.00 61.00 11.00 241 444 519 3,815 0.10 0.56 0.66 76.14

incl 2.00 409 744 1,386 10,428 0.16 1.52 1.69 91.56

and 4.00 77 154 592 4,362 0.04 0.64 0.68 94.67

NLOFDH4017 4C 23.00 36.00 13.00 197 375 428 2,976 0.08 0.44 0.53 82.56

incl 7.00 93 183 525 3,785 0.04 0.56 0.60 92.64

NLOFDH4018 4C 50.00 57.00 7.00 950 1,665 155 889 0.34 0.14 0.49 31.53

60.00 63.00 3.00 812 1,393 415 2,331 0.30 0.38 0.68 39.60

incl 1.00 886 1,429 1,095 6,091 0.33 0.99 1.32 75.22

NLOFDH4019 4C 24.00 32.00 8.00 322 597 296 2,157 0.13 0.32 0.45 59.96

incl 1.00 562 1,015 1,366 10,825 0.23 1.59 1.81 87.50

NLOFDH4020 4C 38.00 45.00 9.00 376 699 413 2,677 0.15 0.41 0.56 58.36

incl 3.00 351 644 1,002 6,527 0.14 1.00 1.14 87.13


[image: image6.emf]Hole ID Target From To Length La2O3  Ce2O3  Dy2O3  Y2O3  LREO  HREO  TREO  HREO:TREO

m m m ppm ppm ppm ppm % % % ratio as %

NLOFDH5013 5B 89.00 102.18 13.18 125 233 260 1,414 0.06 0.23 0.29 73.99

incl 2.11 46 122 669 3,196 0.05 0.55 0.60 91.86

NLOFDH5016 5C Results Pending

NLOFDH5017 5C 73.00 76.68 3.68 167 345 208 985 0.09 0.17 0.26 63.66

94.69 99.00 4.31 139 289 195 938 0.08 0.17 0.24 66.15

NLOFDH5018 5C 26.70 31.00 4.30 208 421 267 1,488 0.11 0.25 0.35 69.44

51.00 62.62 11.62 477 744 170 838 0.17 0.15 0.31 47.47

NLOFDH5019 5C 65.00 76.00 11.00 196 372 199 977 0.10 0.17 0.27 61.04

NLOFDH5020 5D 7.00 24.00 17.00 1,300 2,051 115 557 0.43 0.10 0.52 22.50

55.00 59.00 4.00 1,812 2,690 81 460 0.57 0.08 0.65 23.99

67.00 73.00 6.00 1,053 1,786 34 168 0.37 0.03 0.41 8.88

75.00 91.00 16.00 1,101 1,730 31 166 0.36 0.03 0.39 11.02

NLOFDH5021 5D 11.00 17.70 6.70 350 663 78 418 0.14 0.07 0.21 36.15

26.00 31.33 5.33 1,182 2,330 117 543 0.49 0.11 0.60 18.42

41.30 50.43 9.13 1,785 2,474 42 256 0.51 0.04 0.55 13.76

80.45 93.00 12.55 1,035 1,594 34 166 0.33 0.03 0.37 12.30

95.81 110.00 14.19 292 531 64 419 0.11 0.07 0.18 43.28

116.00 118.00 2.00 4,979 7,512 83 457 1.51 0.08 1.59 5.59

NLOFDH5022 5E 16.00 19.00 3.00 574 1,087 180 946 0.24 0.16 0.39 38.32

20.83 22.00 1.17 2,311 3,771 137 646 0.77 0.11 0.88 12.75

25.00 50.00 25.00 676 1,135 35 199 0.23 0.03 0.26 15.32

NLOFDH5023 5E 3.79 1,338 2,622 52 260 0.52 0.05 0.57 12.95

29.00 36.30 7.30 676 1,373 95 500 0.30 0.09 0.39 20.65

42.00 46.00 4.00 427 718 36 189 0.15 0.04 0.18 19.82

48.00 57.00 9.00 505 836 30 178 0.17 0.03 0.20 17.79

61.00 69.00 8.00 513 884 30 177 0.18 0.03 0.21 19.47

NLOFDH5025 5F 19.00 20.00 1.00 442 1,276 1,159 6,675 0.34 1.05 1.40 75.56

24.00 24.60 0.60 2,850 7,729 123 472 1.50 0.11 1.62 6.92

[image: image7.emf]Hole ID Target From To Length La2O3  Ce2O3  Dy2O3  Y2O3  LREO  HREO  TREO  HREO:TREO

m m m ppm ppm ppm ppm % % % ratio as %

NLOFDH8001 Emanya Plug (8A) 0.00 86.00 86.00 1,124 2,194 37 213 0.44 0.04 0.48 9.24

86.00 152.20 66.20 488 823 25 134 0.17 0.02 0.19 12.72

NLOFDH8002 Emanya Plug (8A) 0.00 15.00 15.00 751 1,187 24 132 0.24 0.02 0.27 9.34

25.00 42.00 17.00 806 1,233 21 115 0.25 0.02 0.27 8.72

60.27 70.00 9.73 849 1,493 23 125 0.30 0.02 0.32 10.88

80.00 152.30 72.30 418 727 23 127 0.15 0.02 0.17 12.99

NLOFDH8003 Emanya (8B) 12.01 16.61 4.60 463 767 17 102 0.16 0.02 0.18 10.70

NE extension

51.02 60.91 9.89 1,694 2,855 48 214 0.58 0.05 0.63 9.36

incl 3.05 4,087 6,787 95 392 1.38 0.09 1.47 5.99

85.02 88.08 3.06 325 598 13 78 0.12 0.02 0.14 10.25

98.07 102.47 4.40 607 1,029 22 125 0.21 0.02 0.24 9.68

104.50 108.00 3.50 1,024 1,819 25 136 0.37 0.03 0.40 7.47

119.98 124.08 4.10 1,084 1,897 31 188 0.38 0.03 0.42 8.92

130.12 131.13 1.01 5,044 8,021 45 296 1.59 0.05 1.64 3.26

NLOFDH8004 Emanya (8C) 2.00 5.52 3.52 628 1,095 23 115 0.22 0.02 0.24 11.74

SW extension

8.78 18.66 9.88 604 1,109 21 113 0.23 0.02 0.24 10.50

21.27 28.00 6.73 423 905 35 170 0.19 0.03 0.22 14.02

37.45 80.10 42.65 513 1,081 48 231 0.23 0.05 0.28 16.97


[image: image8.emf]Hole ID From To Length La2O3  Ce2O3  Pr2O3  Nd2O3  Sm2O3  LREO  Eu2O3  Gd2O3  Tb2O3  Dy2O3  Ho2O3  Er2O3  Tm2O3  Yb2O3  Lu2O3  Y2O3  HREO  TREO  HREO:TREO

m m m ppm ppm ppm ppm ppm % ppm ppm ppm ppm ppm ppm ppm ppm ppm ppm % % Ratio as %

NLOFDH4011 19.48 32.00 12.52 201 354 39 135 73 0.08 46 238 66 463 102 294 44 265 39 3,302 0.49 0.57 79.93

incl 2.14 87 172 20 78 110 0.05 98 553 180 1,354 316 946 146 879 132 11,484 1.61 1.66 97.26

NLOFDH4012 Results Pending

NLOFDH4013 33.00 38.20 5.20 263 476 52 177 47 0.10 22 118 30 202 44 122 18 106 16 1,326 0.20 0.30 64.95

NLOFDH4014 Results Pending

NLOFDH4015 28.00 43.00 16.00 151 282 32 131 110 0.07 93 510 157 1,248 281 833 121 721 108 8,070 1.21 1.28 82.64

incl 3.00 350 604 63 241 105 0.14 71 407 120 965 221 668 97 587 88 6,662 0.99 1.12 88.23

and 4.00 69 126 14 62 70 0.03 59 320 94 746 171 519 76 456 68 5,434 0.79 0.83 95.81

and 2.00 118 230 29 153 445 0.10 452 2,542 817 6,509 1,458 4,269 618 3,656 545 39,974 6.08 6.18 98.42

NLOFDH4016 50.00 61.00 11.00 241 444 46 165 69 0.10 41 239 67 519 117 362 57 356 53 3,815 0.56 0.66 76.14

incl 2.00 409 744 77 274 134 0.16 94 606 176 1,386 317 970 152 943 141 10,428 1.52 1.69 91.56

and 4.00 77 154 17 69 56 0.04 40 244 73 592 136 430 69 433 65 4,362 0.64 0.68 94.67

NLOFDH4017 23.00 36.00 13.00 197 375 41 150 66 0.08 37 214 57 428 95 283 44 266 40 2,976 0.44 0.53 82.56

incl 7.00 93 183 21 86 57 0.04 38 234 67 525 119 363 57 344 51 3,785 0.56 0.60 92.64

NLOFDH4018 50.00 57.00 7.00 950 1,665 172 556 105 0.34 36 129 24 155 30 84 12 71 11 889 0.14 0.49 31.53

60.00 63.00 3.00 812 1,393 146 492 124 0.30 52 232 56 415 91 269 43 269 42 2,331 0.38 0.68 39.60

incl 1.00 886 1,429 157 576 224 0.33 112 559 145 1,095 242 722 115 730 115 6,091 0.99 1.32 75.22

NLOFDH4019 24.00 32.00 8.00 322 597 68 244 71 0.13 29 152 40 296 69 208 33 205 32 2,157 0.32 0.45 59.96

incl 1.00 562 1,015 114 408 166 0.23 94 577 175 1,366 335 1,042 171 1,100 172 10,825 1.59 1.81 87.50

NLOFDH4020 38.00 45.00 9.00 376 699 72 258 86 0.15 42 224 57 413 92 271 44 272 41 2,677 0.41 0.56 58.36

incl 3.00 351 644 64 237 128 0.14 88 492 135 1,002 225 666 108 672 100 6,527 1.00 1.14 87.13

[image: image9.emf]HoleID From To Length La2O3  Ce2O3  Pr2O3  Nd2O3  Sm2O3  LREO  Eu2O3  Gd2O3  Tb2O3  Dy2O3  Ho2O3  Er2O3  Tm2O3  Yb2O3  Lu2O3  Y2O3  HREO  TREO  HREO:TREO

m m m ppm ppm ppm ppm ppm % ppm ppm ppm ppm ppm ppm ppm ppm ppm ppm % % ratio as %

NLOFDH8001 0.00 86.00 86.00 1,124 2,194 233 794 103 0.44 24 56 7 37 7 19 3 17 3 213 0.04 0.48 9.24

86.00 152.20 66.20 488 823 81 265 39 0.17 11 29 4 25 4 12 2 10 2 134 0.02 0.19 12.72

End of Hole

NLOFDH8002 0.00 15.00 15.00 751 1,187 115 345 40 0.24 10 27 4 24 5 14 2 13 2 132 0.02 0.27 9.34

25.00 42.00 17.00 806 1,233 113 340 40 0.25 10 28 4 21 4 12 2 10 2 115 0.02 0.27 8.72

60.27 70.00 9.73 849 1,493 144 447 51 0.30 12 32 4 23 4 13 2 12 2 125 0.02 0.32 10.88

80.00 152.30 72.30 418 727 71 242 36 0.15 10 27 4 23 4 12 2 10 2 127 0.02 0.17 12.99

End of Hole

NLOFDH8003 12.01 16.61 4.60 463 767 76 260 34 0.16 9 23 3 17 3 10 1 10 2 102 0.02 0.18 10.70

51.02 60.91 9.89 1,694 2,855 271 863 132 0.58 38 95 11 48 8 20 3 16 2 214 0.05 0.63 9.36

incl 3.05 4,087 6,787 638 2,010 304 1.38 85 215 23 95 14 34 4 24 4 392 0.09 1.47 5.99

85.02 88.08 3.06 325 598 62 202 27 0.12 7 17 2 13 3 8 1 8 1 78 0.02 0.14 10.25

98.07 102.47 4.40 607 1,029 105 336 47 0.21 12 30 4 22 4 12 2 11 2 125 0.02 0.24 9.68

104.50 108.00 3.50 1,024 1,819 185 628 94 0.37 22 55 6 25 4 11 1 9 1 136 0.03 0.40 7.47

119.98 124.08 4.10 1,084 1,897 180 581 79 0.38 19 47 6 31 6 17 3 15 2 188 0.03 0.42 8.92

130.12 131.13 1.01 5,044 8,021 681 1,982 165 1.59 32 86 8 45 9 28 4 24 4 296 0.05 1.64 3.26

End of Hole

NLOFDH8004 2.00 5.52 3.52 628 1,095 102 314 44 0.22 11 37 5 23 4 11 2 10 2 115 0.02 0.24 11.74

8.78 18.66 9.88 604 1,109 114 372 54 0.23 12 34 4 21 4 10 1 10 2 113 0.02 0.24 10.50

21.27 28.00 6.73 423 905 107 405 79 0.19 22 53 7 35 6 16 2 14 2 170 0.03 0.22 14.02

37.45 80.10 42.65 513 1,081 127 499 100 0.23 30 79 10 48 8 22 3 18 3 231 0.05 0.28 16.97

End of Hole

[image: image10.emf]Hole ID From To Length La2O3  Ce2O3  Pr2O3  Nd2O3 Sm2O3  LREO  Eu2O3  Gd2O3  Tb2O3  Dy2O3  Ho2O3  Er2O3  Tm2O3  Yb2O3  Lu2O3  Y2O3  HREO  TREO  HREO:TREO

m m m ppm ppm ppm ppm ppm % ppm ppm ppm ppm ppm ppm ppm ppm ppm ppm % % ratio as %

NLOFDH5013 89.00 102.18 13.18 125 233 25 94 83 0.06 46 195 41 260 52 140 20 119 17 1,414 0.23 0.29 73.99

incl 2.11 46 122 18 94 216 0.05 117 489 103 669 137 373 53 326 46 3,196 0.55 0.60 91.86

NLOFDH5016 Results Pending

NLOFDH5017 73.00 76.68 3.68 167 345 40 171 160 0.09 69 241 40 208 36 84 11 66 10 985 0.17 0.26 63.66

94.69 99.00 4.31 139 289 36 170 159 0.08 60 241 38 195 33 76 10 54 8 938 0.17 0.24 66.15

NLOFDH5018 26.70 31.00 4.30 208 421 50 206 166 0.11 77 279 50 267 51 129 18 109 16 1,488 0.25 0.35 69.44

51.00 62.62 11.62 477 744 72 253 127 0.17 54 195 33 170 30 72 10 58 9 838 0.15 0.31 47.47

NLOFDH5019 65.00 76.00 11.00 196 372 44 187 165 0.10 71 235 38 199 34 82 10 65 9 977 0.17 0.27 61.04

NLOFDH5020 7.00 24.00 17.00 1,300 2,051 188 629 100 0.43 34 117 20 115 20 52 7 41 6 557 0.10 0.52 22.50

55.00 59.00 4.00 1,812 2,690 245 793 132 0.57 35 110 15 81 15 39 5 32 5 460 0.08 0.65 23.99

67.00 73.00 6.00 1,053 1,786 178 601 107 0.37 27 73 8 34 5 14 2 11 2 168 0.03 0.41 8.88

75.00 91.00 16.00 1,101 1,730 162 494 72 0.36 18 47 6 31 6 15 2 14 2 166 0.03 0.39 11.02

NLOFDH5021 11.00 17.70 6.70 350 663 71 263 69 0.14 22 82 14 78 14 36 5 30 4 418 0.07 0.21 36.15

26.00 31.33 5.33 1,182 2,330 257 935 215 0.49 58 190 24 117 19 52 8 54 9 543 0.11 0.60 18.42

41.30 50.43 9.13 1,785 2,474 202 549 63 0.51 16 50 7 42 8 23 3 21 3 256 0.04 0.55 13.76

80.45 93.00 12.55 1,035 1,594 155 477 77 0.33 19 55 7 34 6 15 2 13 2 166 0.03 0.37 12.30

95.81 110.00 14.19 292 531 57 201 55 0.11 17 60 11 64 13 37 6 36 6 419 0.07 0.18 43.28

116.00 118.00 2.00 4,979 7,512 663 1,808 162 1.51 36 101 14 83 15 40 5 30 5 457 0.08 1.59 5.59

NLOFDH5022 16.00 19.00 3.00 574 1,087 123 459 142 0.24 48 180 33 180 33 84 11 70 10 946 0.16 0.39 38.32

20.83 22.00 1.17 2,311 3,771 351 1,063 165 0.77 47 143 25 137 24 53 7 35 5 646 0.11 0.88 12.75

25.00 50.00 25.00 676 1,135 107 328 50 0.23 13 41 6 35 7 18 3 15 2 199 0.03 0.26 15.32

NLOFDH5023 3.79 1,338 2,622 265 880 125 0.52 31 83 11 52 9 25 4 25 4 260 0.05 0.57 12.95

29.00 36.30 7.30 676 1,373 152 625 151 0.30 44 128 19 95 17 45 6 35 5 500 0.09 0.39 20.65

42.00 46.00 4.00 427 718 68 241 48 0.15 14 44 7 36 7 17 2 14 2 189 0.04 0.18 19.82

48.00 57.00 9.00 505 836 78 255 41 0.17 11 35 6 30 6 16 2 14 2 178 0.03 0.20 17.79

61.00 69.00 8.00 513 884 87 291 50 0.18 13 40 6 30 6 16 2 14 2 177 0.03 0.21 19.47

NLOFDH5025 19.00 20.00 1.00 442 1,276 176 885 632 0.34 294 1,138 209 1,159 205 485 59 288 35 6,675 1.05 1.40 75.56

24.00 24.60 0.60 2,850 7,729 872 3,090 503 1.50 125 289 30 123 16 33 4 23 3 472 0.11 1.62 6.92
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[image: image12.png]Oxide January 2010 January 2011 | % Change 12 mo July 2011 % Change 6 mo % Change 18 mo

(USS/ke) (USS/ke) (Jan '10 -Jan '11) (USS/ke) (Jan'11-July'11)| (Jan'10-July '11)
w Lanthanum 6 63 950% 153 143% 2450%
w Cerium 5 66 1220% 159 141% 3080%
S Praseodimium 22 98 345% 250 155% 1036%
Neodymium 22 98 345% 320 227% 1355%
Samarium 5 48 860% 130 171% 2500%
w Europium 480 620 29% 5880 848% 1125%
w Terbium 350 605 73% 4520 647% 1191%
o Dysprosium 120 330 175% 2850 764% 2275%
T Yttrium 10 75 650% 182 143% 1720%

Average price increase of La, Ce, Pr, Nd, Sm, Eu, Th, Dy and Y between January 2010 and July 2011 has been 1,859%

In January 2010 Eu, Th and Dy were worth approximately 26X more than La, Ce, Pr, Nd and Sm
In July 2011 Eu, Th and Dy were worth approximately 22X more than La, Ce, Pr, Nd and Sm
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Material Grades (%) of Rare Earth Oxides within Leading Rare Earth Projects Outside of China*
(heavy rare earth enrichment expressed as a percentage in last column to right)

La,0; CeO, PrgO;; Nd;O; Sm,0; Eu,0; Gd,0; Tb,0, Dy,0; Ho0,0; Er,0; Tm;0; Yb,O0; Lu,0; Y,0; HREO TREO
Bear Lodge
Cummins Range
Dubbo
Hoidas Lake
Kangankunde
Kutessay I
Kvanefjeld
Mount Weld
Mountain Pass
Nechalacho
Nolans Bore
Norra Karr

Sarfartoq

Steenkampskraal

Strange Lake
Zandkopsdrift

Zeus

1: H:T = ratio of HREO : TREO as a percentage (TREO = LREO + HREO,). Sources: Technology Metals Research, company reports

* Excerpt from the report entitled “A Summary Overview of the Rare Earths Market” dated February 22, 2011 prepared by
Technology Metals Research, LLC for Namibia Rare Earths Inc.




NAMIBIA RARE EARTHS INC.�Press Release of September 15, 2011 – Figure 2�Diamond Drill Plan and Progress in Area 4





NAMIBIA RARE EARTHS INC.�Press Release of September 15, 2011 – Figure 3�Diamond Drill Plan and Progress in Area 5
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Summary of Significant Drill Intercepts in Area 8
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Press Release of September 15, 2011 – Table 1


Summary of Significant Drill Intercepts in Area 4
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Press Release of September 15, 2011 – Table 1 (continued)


Summary of Significant Drill Intercepts in Area 5





Complete Listing of All Analytical Results from Significant Drill Intercepts Area 8
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Press Release of September 15, 2011 – Table 2


Complete Listing of All Analytical Results from Significant Drill Intercepts Area 4
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Press Release of September 15, 2011 – Table 2 (continued)


Complete Listing of All Analytical Results from Significant Drill Intercepts Area 5





NAMIBIA RARE EARTHS INC.�Press Release of September 15, 2011 – Figure 5�Criticality Index for Clean Technology Development Showing Forecast Supply Shortages of Most Important Metals





NAMIBIA RARE EARTHS INC.�Press Release of September 15, 2011 – Table 3�Increases in Selected Rare Earth Prices from January 2010 to July 2011�(Sources: Metal Pages, Asian Metals and Technology Metals Research)








